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01.
Economic Growth and Employment



The total number of jobs has grown consistently since the end of the most 

recent recession.
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Source: U.S. Bureau of Economic Analysis, Massachusetts Executive Office of Labor and Workforce Development (EOLWD), BPDA Research Division Analysis.
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Gross City Product
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Source: U.S. Bureau of Economic Analysis, BPDA Research Division Analysis.
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Source: Bureau of Economic Analysis(BEA),  Massachusetts Executive Office of Labor and Workforce Development (DWD), BPDA Research Division Analysis

Á BostonɅs output per worker has grown faster than that of the U.S. since 1980. BostonɅs GCP per worker grew by 10.1% in the last decade

Á Boston workers produced on average $157,152 per year, $38,575 more than the national average
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Jobs by Industry
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Source: U.S. Bureau of Economic Analysis, Massachusetts Executive Office of Labor and Workforce Development (EOLWD), BPDA Research Division Analysis.

INDUSTRY 2015 %

Health Care and Social Assistance 139,911 18.5%

Professional and Technical Services 91,858 12.1%

Finance and Insurance 86,971 11.5%

Government 76,708 10.1%

Accommodation and Food Services 59,910 7.9%

Educational Services 57,534 7.6%

Administrative and Waste Services 37,274 4.9%

Real Estate and Rental and Leasing 34,591 4.6%

Retail Trade 34,142 4.5%

Other Services (except public administration) 32,762 4.3%

Transportation and Warehousing 26,037 3.4%

Construction 17,478 2.3%

Information 16,861 2.2%

Arts, Entertainment, and Recreation 16,805 2.2%

Wholesale Trade 9,862 1.3%

Management of Companies and Enterprises 8,390 1.1%

Manufacturing 7,969 1.1%

Utilities 1,894 0.3%

Natural Resources and Mining 387 0.1%

Total 757,344 100.0%



Industry Concentrations
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Source: U.S. Bureau of Economic Analysis, Massachusetts Executive Office of Labor and Workforce Development (EOLWD), BPDA Research Division Analysis.



Job Growth by Industry
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Source: U.S. Bureau of Economic Analysis, Massachusetts Executive Office of Labor and Workforce Development (EOLWD), BPDA Research Division Analysis.
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Á BostonɅs unemployment rate for residents has been below the state and national averages since the recession, and continues tofall to levels not seen 
since the late 1990s.

Á Monthly unemployment in Boston in the last 3 months of 2016 averages 2.5%.

Source: U.S. Bureau Labor Statistics (BLS), Massachusetts Executive Office of Labor and Workforce Development (EOLWD), BPDA Research Division Analysis.



ÅEven as BostonɅs economy thrives, 

residents are lagging behind non -

residents in their representation in 

the highest paying sectors.

ÅA goal of Imagine Boston 2030 is 

to lay out strategies through which 

BostonɅs economic prosperity can 

be shared more broadly.



02.
High Tech Sector



Total High Tech Industry Employment
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Source: U.S. Bureau of Labor Statistics, Quarterly Census of Employment and Wages, 2002 - 2014, BPDA Research Division Analysis.



Total High Tech Industry Employment
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Source: U.S. Bureau of Labor Statistics, Quarterly Census of Employment and Wages, 2002 - 2014, BPDA Research Division Analysis.

Å5ŜŦƛƴƛǘƛƻƴ ƻŦ άIƛƎƘ ¢ŜŎƘέ ƛƴŘǳǎǘǊƛŜǎΥ /ƻƳǇǳǘŜǊ ŀƴŘ 9ƭŜŎǘǊƻƴƛŎǎ aŀƴǳŦŀŎǘǳǊƛƴƎΣ tƘŀǊƳŀŎŜǳǘƛŎŀƭ ϧ aŜŘƛŎƛƴŜ 
Manufacturing, Aerospace Product and Parts Manufacturing, Software Publishers, Data Processing, Hosting, and 
Related Services, Other Information Services (including Internet Publishing and Broadcasting and Web Search), 
Architectural, Engineering and Related Services, Computer Systems Design and Related Services, and Scientific 
Research and Development Services. 

Å These industries have at least 25% of their workers in a STEM (Science, Technology, Engineering and Mathematics) 
occupation.
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High Tech Job Growth
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Á From 2004 to 2014, BostonɅs employment continued to be more than twice as concentrated in Scientific Research and Developmentas the US average.

Á Over that same time period, BostonɅs location quotient in Computer Systems Design went from under 1 to roughly 1.5, and Software Publishing rose 
from 1 to 1.8.



Venture Capital Funding
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Source: PwC and CB Insights MoneyTreeReport Q4 and Full-Year 2016; CB LƴǎƛƎƘǘǎΣ ά¢ƘŜ нлмп ¦Φ{Φ ±ŜƴǘǳǊŜ /ŀǇƛǘŀƭ ¸ŜŀǊ ƛƴ wŜǾƛŜǿΣέ WŀƴǳŀǊȅ нлмр 

ÅOver the last 20 years, Massachusetts companies had the second most venture capital 
funding of any state, trailing only California. Over that time period, Massachusetts 
companies raised 80 billion dollars.

ÅBiotech continues to lead the way, with Boston-based Intarciaand Cambridge-based 
Modernaboth closing large deals in the latter half of 2016.

ÅBoston and Cambridge account for over half of deals, a change from an earlier era when 
Route 128 dominated.



Patents Issued to Boston Residents
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Source: USPTO Patent Full-Text and Image Database, 1980 - 2014, BPDA Research Division Analysis.
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03.
Health Care and Medical Research



BostonɅs Health Care Sector

Å Health Care and Social Assistance is BostonɅs largest sector, employing 

139,911 people.

Å Five of BostonɅs 10 largest employers are hospitals (Massachusetts General, 

Brigham and WomenɅs,  ChildrenɅs Hospital, Beth ϥsrael Deaconess Medical 

Center, and Boston Medical Center)

Å This large base of hospitals, along with the regionɅs world class universities, 

have helped Boston become a world leader in biomedical research, both 

with their own research, and for -profit companies drawn to the area by 

their presence.
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Cities Receiving Largest Amount of NIH Funding
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{ƻǳǊŎŜΥ bŀǘƛƻƴŀƭ LƴǎǘƛǘǳǘŜǎ ƻŦ IŜŀƭǘƘΣ άbLI !ǿŀǊŘǎ ōȅ [ƻŎŀǘƛƻƴ ŀƴŘ hǊƎŀƴƛȊŀǘƛƻƴΣέ C¸мффн-FY2016, BPDA Research Division Analysis.
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